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AT 50

Highest Mark in Five Years
Reached Amid Cheers

PROFIT TAKING RINGS LUlL

Dcapltc This Movement Lend
Lug Stocks Close at im Advance
flank of Ensrlanfc Raises Discount
Rate But Xo Adverse Effect I
Felt by Security Market

New York Oct UD trhis much the
croater part of the Stock Exchange ses-

sion tOy the ecurity market dis-

played the same aggress strength
that It did Yesterday but in the last
hour of business profittaking move
moat wholly natural in view of the rise
in prices that has been going on Inter-

ruptedly for some days past caused
many of the earlier gains to disappear
As it was most of the leading stocks
still closed at advances and the firm
undertone of the market was in o
impaired

Evon more generally than was the case
yesterday the activity of the market to
day embraced all the prominent issues
though especially noteworthy strength
was shown by the United States Steel
Pennsylvania and Northern Pacific
stocks

The Steel shares touched 51

for the first time since liOl and the
event was received with no little en-

thusiasm on the hoer of the exchange
nor can the present price of the stock
fall to be exceedingly gratifying to the
large number of shareholders of the cor-
poration scattered over the country who
have held their stock ever since the
formation of the company

In the case of Pennsylvania it seemed
to be regarded as practically certain
that the directors would next Monday
place the stock upon the 7 per cent divi-

dend basis while the buying of North-
ern Pacific was undoubtedly founded
upon the very reasonable expectation
that the companys stockholders would
before long receive in some form a dis-

tribution of the equities that have been
created by the lease of the Northern
Pacifics ore lands to the United States
Steel Corporation

Local Traction Strong
The most significant development in the

stock market today was however the
strength of the stocks of the local trac-

tion and gas lighting companies Gains of
a point or more were made In the Brook
lyn Rapid Transit Consolidated Gsa and
Metropolitan issues and the sole cause
for this appeared to be a feeling of buoy
ant confidence that the Hearst candidacy
would meet overwhelming defeat

As rise in Union Pacifics common
stock has been more vigorously carried
on recently than in any other quarter so
the fan in the stock today was more
pronounced than elsewhere Union Pacific
rallied however very sharply from the
low point touched by It and closed at
only a very small net decline

Th one event of importance today
from a financial point of view was of
roars the advance In the Bank of Eng
lands discount rate from 4 to S per cent
though perhaps a matter more worthy-
of was the fact that the action of

of the bank exercised no ad-
verse effect upon the security market
nnywher It had In fact been wteliy
dir Wonted

made a report of condi-
tion showing a proportion of reserve to
labilities of 3545 per cent against 3S58-
p r cent test week and 41 per cent at

time last year The drain of gold
rom London to this country ceased some

now ago and It is wholly probable that if
i he Bank of England had not Melt called
upon to fact unexpectedly heavy demands
tor inotigy nom Egypt its attitude to
varfrlihnrowers of money would have re-
j ained unchanged

Cotton Advance I Cause
TiMM Egyptian financial necwwities are

it seams directly connected with the re-

t oi L v nts making toe an advance in the
I ric of cotton and the brisk speculation
in tbe commodity which has been stated
in Egypt no less than in our own coun-
try

Tlteve were indications today
that UK Baak of England would have
no v ry gaat difficulty in speedily re-
rlenlsjbiug Us rotten The bank will un

secure without having to meet
competition the 600060 pounds in

gold that is due to arrive in England
ally next week from South Africa and

today sterling hi Paris rose to the very
high figure of 25 francs 21 centimes a
figure above that at which the directors
of the Bank of France announced a few
weeks ago would result in a release of
money front the Preach institution for
the feenent of the London market

Time Funds Are Lour
Here today the relaxing tendencies in

the market showed no abatement The
bulk of the call loans made were at
n 31 iw cent and there were a few bor-
rowers 4f time funds which paid more
than 534 per cent for money for their
account save of course when low gold
collateral was offered

Tt Is a met that yesterday a leading
bank institution lent a large sum for six
months at 5 per cent to a Wall street
commission house the security offered
being of course of the best

Sterling exchange here today rose at
the outset half a cent a point in re-
sponse to the advance in the Baak of
Englands discount rate but fell again
making 1kowever considerable net ad
vain for the day

Priccx again moved feverishly beck
aixi forth on the cotton exchange the
Impelling here being the early

of cold weather over the cotton
bolt
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STOCK MARKET

Quotations furnished Charles G
Gates Co members New York Stock
Exchange MUnsey Building
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COTTON MABEET-

Qoetetim famished by Dh A Co
bets e the New Yodc and New Orleans Gotten
thangM UK II street northwest Phones Malt
We ML

Nor York Oft HRealwtag some of yeeteid
frost prediction sail new fears tt condoned cold
weather tbtrogk the belt the cotton Eeaiset was
strong sad dire today and was responsible for
urgent keying which advanced prima sharp There
was nmcfc snort corerin Eathuaiastic beyteg was
the rate by the rank and tie of sptentaton
attcctkm waa Eiveii tn anjrtiitog bat tkeraecnetsr
news On cay adrasoe tnerc seoaed t be bearr-
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BUILDS KEW BLAST FURNACES

Steel Corporation Increasing Ca
liacltr of Plants in Plttnbnrgr-

Plttsburg Oct 11 Word was
ta Pittsburg today that the fur-

nace commute of the United States
Steel Corporation bad authorized the
immediate beginning of work on the im-
provements at Duquesne and M Kees
port

At McKSeasport a new blast furnace Is
to lw built while at Duquesne there wilt
be two more When the steel corpora-
tion has completed its plan of bulldtog
fear new additional furnaces in the PUts

district It will have a total of
ninetyfive regularly operative blast

Mercantile Firm Incorporates
Incorporation papers have been filed for

the organization of the Lone Star Mer-
cantile Association with a capital stock
cf J25M to conduct a general mercantile
business The ineorporators are Albert
i Defmukes John H Meyers Spencr
Adams Jo5hua R Bennett Charles C
Carter George H Jones Jon W Prjc
Ernest L Winters and EHe U Moore
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WALL STREET NOTESN-

ew York Oct IL There of course
nothing discouraging In the fact that
bullish activity does not include the
whole list at this time Were it other
wise there would indeed bo causd for
concern The one factor which is not en-

tirely satisfactory from a stock market
point of view is the money situation al
though this Is improving and will con
tinue to improve so long as the large In-

terests succeed in holding speculative op-

erations In check An outbreak of bull
ish activity in the general list would se
ripusly endanger the good that has boon
accomplished in the way of restoring nor-
mal money conditions

On enormous transactions Steel com-

mon rose to SO at about noon for the first
time 1901 and with the high figure
there wits heavy covering or shorts A
single transaction of 20500 shares was
recorded between 1 and 2 oclock an un
usually large block even for this stock
The highest point ever touched by Steel
common was K in 1911 and in IJOi the
stock sold down to the sinkingfund
bonds selling at the same time as low

There are still a good many
who hold bonds and stocks bought-

at these prices quite a number having
bought bonds at about 70 and taken ten
shares of common with every bond mak-
ing a price of about 89 for an Investment
paying 5 per cent the price of the bonds
and the stock combined being a very I

low basis on which to secure the interest
return on the latter security The bonds
have now crossed par besides having
paid their 5 per cent interest right along
and the common stock has increased its
price sixfold Those investors not only
have their common stock for nothing but
a proflt of 29 points on their bonds in ad-
dition and many of them are more deter-
mined to hold on to the two securities
today than at any time in the past two
years

The big block of Steel which changed
hands at 9ft was taken by an operator
who is often prominent In tho manipula-
tion of Reading and most brokers be-
lieve that the purchase was made for
long account and did not represent the
covering of a short line A number of
longer traders came into the stock on the
bull side at the high level and It was
probably to discourage their operations
that the recession of about half t point
was allowed to occur m the late after

Pacific took the place of Union
Pacific as the Mall card among the Harri
man issues as there was an appearance-
of heavy realizing by traders and others
who had followed the lead in the latter

It was reported that the annual re
port would soon be given out There was
no great display of enthusiasm over the
new bull leaders as a movement supposed
to be designed f r the purpose of facilitat-
ing realizing In another stock does not
possess kind of foundation which
commends It even to speculative traders
In some quarters it was said however
that the bullish talk on Southern PadRe
really proceeded from knowledge that
some financing would be announced
fore long and that this would be made
the medium for conveying Important
rights to stockholders No attempt was
made to forecast uses to which
Southern Pacific might apply the new
funds and the story made no mention of
the time when the matter would be taken
up for official consideration While
Southern Pacific really dosed lower than
it opened hookers who watched the trad
big closely saM they cottM see evidence
of a very good class of buying in the
stock i

A deal of Union Pacific was un-
doubtedly sold dvria the day and in the
last hour the price dropped through
OH a revival of the report of a u t to
test the companys rights to rttajfti the
land grants

Rumor stilt says that the annual report
or Union Pacific wilt make Its appearance
within the next few days It is sow un-
likely however that the exportation of
the kind is rather premature The report
of this road is umiaNy a very voluminous
document Us wealth of detail involving
great labor and expenditure of time in
its compilation Last year it was not
finally given out for publication until the
first week of December although ready
for distribution a couple of weeks ear-
lier the delay being caused by the efforts
of the officials to trace a leak through
which the essential facts in regard to the
earnings had been made public It has
been the rule rather than the exception
for the roads report to be delayed consid-
erably beyond the date of the annual
meeting on account of the amount of
clerical work Involved so that although
the stockholders meeting was held on
Monday last there wilt be nothing un-
usual In the case even If the full details
regarding the years results are not given
out for some weeks

The advance in the Bank of England
minimum discount rate today will prove
effective ia stopping the gold export
movement from London to New York
according to the oxpreesiwts of opinion
made by loading international bunkers

annual meeting of the stockholders-
of the Norfolk and Western Railway at
Roanoke Vs today voted to issue
J40WOW common stock convertible into
bonds to be devoted to carrying out the
plans for the improvement and equip-
ment All of the directors and off-
icials of the company were reelected

The annual meeting today of the
Great Northern Railroad accounted for
more definite rumors as to rights to be
expected on the stock in view of the
ore deal and sharp advance in price
Sentiment is also very favorably influ-
enced by reason of the very prosperous
year just passed which showed Increase
of about 14 per cent in the income

Liverpool reports that the firm or
Chambers operators on the Cotton Ex-
change has failed Absence of remit-
tance from the United States Is believed-
to be the cause ef the failure
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IOCM PRODUCE MARKET

Quotations iadteate vraoteeaic prices
BUTTERDemand far choice stock is good and

quotations stums Creamery W to 28 per
Western srsta i to seaend IS to li

process fancy t 21 lair to send IS to 19

store packed firm 15 to M

CHEESE Market hun and uacfaanewl New York
State factory large 11 to Ufc do 13 o

wmnwr large U Wcttcni factoqr
choics 11 do fair to good M to 11 ViisinlaJS
to

EGGSArrittih of fresh stock light and market
firm old stock n fileet d Nsnrby Virginia
21 to S Wig VirgMtfe SwIliwMt Virginia 21

Tennessee 21 to S North Carolina 88 to 21
20 storage 20 to a-

LIVE POULTHYReceipU ptentifHl and market
steady CJikKens terge per pwnd K to 16 d f
medium 15 to 16 do small 15 hOW li to
life rooMers 7 to 8 Soda eM to 11 do
young 12 sass 8 to 9 turkeys toms It da
hens Ii keats 8 to M-

DKRSSBD lOULTRYRM nta raatll and stock
anhrias pronptly told Turkeys hone wndraxm
per paaad 1 to 18 areraae uadiawa 16 to W

do thta 16 to M old teen 16 chickens spring
large H to H do raedhtm K do malt 16

ben choice M xters M to 11 des W 12

to do r Mg 12 gee e S to 9 turkeys teas
11 do hem M beat 8 to M

DRESSED POULTKYReoetots mill Mid stock
arriving proMptly soW Tariwra hew Mndre ra
per pound K to K arcraze wdrawB H to 17 do
thin 19 to 12 old tease M apring large
15 to Ifi do Btedmat 16 do small 16 hens
choice W roosters 1ft to U dads old H to M

do yoratg IS to 11 geese S

DRBE8BD MKAT8Cala dressed
heads oil Q hosj lreMed 781 hams

me r cured 14 hogg small aWl seat per cwt
SW to fi8 do medium IM to SGO do hwy
7W to 7M-

VEGETAItLBSIriah potatoes miufeet oniet
Yams slid sweets ientifni sad qmutloes sb htljr
lower Ooioin dnlL 1otatms horns puss Lii to
288 do per bcahel to 7 do VHTtam and
Maryland per keys 1J3 to IM snort potatoes
per lanai IM to ZM do yams per banal LM-
oefcry New York set brwcb 4t to W aides Oho
per baztd 17C do Olio per bushel 7 to 7-

SFRUITSAppta steady fancy taw fruit 3M to
X25 do Ides packed 13 to L7S pMenppkx
Florida per onto 9M to X7f amp UO to
C3 box cranjes SS9 to U hex Ja-
maica 4JO to IM barrel Florida oraagag IM to
215 box prickly pear 17 hoc cranberries 115 t-

2S a box
CnBSTNDTSArrink b BTy wicket doll 4 to

5 a pasmd

NEW YORK PRODUCE-

New York Ostv llMboeUaneone markeU-
SDOARThe local market for sogar rated

d tet and stout Those was a sale of
tam snnar to Csmadn at 132 cent O r dw onoted
rates bat thta not affect tIN fecal price which
remained anebaagrd on the fuOowmc Centrifa
sal K test 4 Mnsoorado teat fla sad moissau-
susar test 5 For reined aoaw a steady bnt

nnkt maricrt wa noted at former prices
liUTTBKIteccipU I3B packages There WM no

chases in better the market raltos steady at 55 far
eaten ciumtiy-

BeGSReeripU 127K The lit
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BDCKrtfniBAT FLOUR qoitt and ncmtttoi i a-

I spat led LSaLtf to sadie
MAY stoomc swill snpply Hsulsit W tutu

put expert PHme No 1 N X iM9 No
3 7-

5STKAWFsdr mnwJry hm rj ftMt-
ItKKF steady adr suihiiii Fam r KJMUi

packet MOtalUL-
1ORKPWr inanhy Mem aV family

ttJL
TALLOW im CMy noted at mS in hem

LARD hmetife Print Woolens IM eft LOG

mtoad psntmtat IB SolICIt Amsilesm AX i
Stud HnnMaa hsns 11 Jl dir demise W4 ohm
sttnriM Cjwtet city f Chieafm Hi

PRODUCE Hi BALTIMORE

DahimoK Oct llFULK tii Mt iKendy Vm-
Ur extra SJfeX inter cfer 343a3JI whster-
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Prices HinatM st me ae all the holier cradea el
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demand
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P tr ta miMHng KW stocker inS feedsts ifi5-
BnU elMS seed heifers ilmS25 eaaaers-
Weatom ITSaSJ-

IHOGSRsosMs nXftM ratftaeted tomerrOT IT
609 StoMV Light 6Wa heury 6 5a685
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SHEBPReeeints 2LW estimated tomorraw
16008 Market He higher Western 4MsJLfiO na-
tive teals 47fcti 5

Now Oct ILCATTLERvseipU aeee No
trade hi live cattle N 4 My Jin-

CALVESRfceeipts 3M Voca soaoy gramera
nominal Vemk SJteLTi-

SHKKP A D LAXBSHeceipU 3MI
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72S 9Li-

iUOG6 es4pU 2e Mawet iiontfcmMy steady

Forest Reserves in Good Shape
Glffortl Plneooff chief forester of the

has just returned from n
tour of the fcreat reserves He told the
President that he was much gmUJled over
the results of his inspection and that no
found the reserves in excellent condition
There beep only one big fire cover-
ing lWO during the summer Last
year onetenth of the total forest reserves
area was burned over

Orders Referee Paid
Chief Justice Clabaugh of the District

Supreme Court yesterday Issued an order
directing H Rozier Dulany trustee In
bankruptcy of the Thomas E Waggaman
estate to pay to Andrew Y ref-
eree the sum of 3114 commission on
amounts disbursed Uy the trustee to the
creditors of the Waggaman estate

Wills Ills All to Family
His wife Mary Jane Coker hd his

three children and grandchildren are the
beneficiaries under the will of John poker
dated August 17 IMS and filed y erday
Cokers property consists of real estate
In Illinois and Indiana and his wife is ap-
pointed as tsecutris Coker died Ostobcr-
S last
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LOCAL FINANCIAL GOSSIP

Between regular culls and after
Washington Railway and Electric 4s
Washington Railway and Electric com-

mon Mergenthalor Mitchell Mining and
Washington Gas showed considerable ac-

tivity on the local Stock Exchange yes-

terday The high prices of the week
were in the main kept up while few
bids below the offerings of Wednesday
were accepted Brokers with soiling

supplied all bids At 58 on Washing
ton Gas and IM shares were sold at
that price Five hundred Washington
Gas 4s were also sold at 1W The buyers
who for the few days have beset
making bids for Gas were wary at the
free selling and several of them de-

cided to wait further developments
buying Some early worms

was too cold for real business

Onehalf of the business of the day in
volume was done in Mitchell Mining
Prices showed a tendency to go upward
Five hundred and alghtyftve shares ex-

changed hands at to 538 Those In
terested say they except higher prices
lor this stock

Morgenthaler brought out some small
sales at and a Mil fur two shares
were delivered at 39t

Greene Copper showed a tendency to
sag and the last sale WAS 11 lees Ota
tho previous days bidding

Commercial Bask went to 9014 with
offerings at 3e Metropolitan forged
ahead 312 points and Washington Lean

Trust caught some sales at Ill Other-
wise the bank list was neglected

As on the previous day several deal
were fixed up after the regular by
brokers wits had buying and

to nil

WASHINGTON STOCK EXCHANGE
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NEW ADDITION TO CITY

Subdivision Next to Handle heights
to lie Put on the Market

The American Security and Trust Com-
pany has accepted a deed to a rtnivi
stem from WUllmrn Corcoran Hill anti
wire and the Mteees Smith in trust for
development by Arthur E Handle presi-
dent of the United States Realty Com-
pany This subdivision is only a snort
distance north of Handle Highlands on
which the United States Realty Company
has built a city during the la t twelve
months This new tract overlooks
city from which a magnlAcent view can
be had of the public buildings equal to

I that from the Soldiers Home or Handle
I Highlands f

District Surveyor Richards has noti-
fied the United States Realty Company
that a plat of the subdivision of this
property is now ready for recording and
It will probably be recorded the coming
week It is stated that the company
expects to make even a greater success
with this property than It did with Han-
dle Highlands company is reserv-
ing its own property and enhancing the
value of it by developing the grounds
adjacent to Its own A part of this prop-
erty is on Massachusetts avenue and
only a short distance front Randle

The Commissioners recently notified
Col Randle that they were consIdering
his request to include 10100 in their esti-
mates to Congress for the purpose of
widening and improving Minnesota

to this property

New York Permit
Albany N Y Oct llStte Saperm-

teadent of Insurance Otto Kelsey today
authorized the Southern Fire Insurance
Company incorporated of Lyncltburg
Va to commence in this State
Its capital stock Is 200040

BOND BUILDING
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FINANCIAL I

THE

Ninth and F Streets

Capital 1000000

This Company Is Organized Under Act of Congress and Is Under
the Supervision of the of the Currency of the United

States

BANKING DEPARTMENT encourages saving and piys iiu i

terest on deposits subject to check Money loaned um4
approved real estate and collateral security at the lo tst
rates of interest

TRUST DEPARTMENT executes all trusts acts as Executor

and Administrator Treasurer and Registrar Coarasfee
and Trustee

SAFE DEPOSIT DEPARTMENT rents safe deposit be es V
and provides storage for silverware and vateabtes of iU

kinds in Its FIRE and BURGLAR PROOF VAULTS

REAL ESTATE DEPARTMENT All real placed in
charge of this company as Executor Trustee or Agent is
managed by this department Renting repabiug setting
and insuring property and paying taxes c carefuMy aad
promptly attended to by experienced in the employ 0
the company

Information relating to each department furnished upon agg

r

VASHINGTONt

lOAN and TRUST

COMPANY
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Surplus 600000
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JQinC JOY BDSOX President

Jon A BXVOPB Tce FrcstEtat-

BLLIS SlKAR SaeMd Visa PaeMeatt-
ASfDKSW PARKMR Treassras-
HARKX G ilBBM Issanant TMieMNX
BOYD TAYLOR Aeshtant Tunsmu

I

DIUECTOnS
CbMfe B Bossy
A L Barber
Wa Barker
John nsmmeck
John R Canoody

John M CUpp-

Aunstns Crane Jr

JC

Jeeef J DarOnston
Jones T Demote
Jots Jer Bdew
A P PMdon
John A mtes-
IhiHp Ilicbbom
Martin A Knapp
Albert A Wil o

COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPXN FOR SUBSC KIP TION

AND ITIBST PAYMENT

SHAKES JIM PEP MOOTH-

SohtcciptMnc fee toe IM ef stem ass

hem f a m to 43i p m at the

h Bowed ra afeane Dpen aaUnlty of

full tunings ate paid

The EQUITABLE has strictly cusiei in
the past tweat7 teTea yam since He orgaoi

with eewerrattfe tmttocsfl seethed lit
object And liaR M a purely ceoeerottve wTi s-

Mi hMnmv atsacfeUMB It h sMaottr-
excMed in the samba of sharcsiaMere tad in
the mmrar ef haters sad aaKts tad has
cased tIN Ursest teree of practical help and
jneeuc to both vies MM en stock and to
tines who harrowed to pay for property

Farther fetermathMt vill be eccr Hj-

afced apes annHcaUen at Vi c

BQUITADLB BUILDING KW F ST N W

John Bieen mceMeat-
KBto Spew I nMdent-
Oee W Oaeflear 9ft Vice President
Vi a P JleesMe Secretary
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Gee W Keher
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JM A HamJMee
A M Lethrep
Gee H Harries
P Or31eV

JM B Larmr

Fiscal for the United States
Government

Depository for funds of Philippine
Government

Banking Corporation

Capital and Surplus

6500000
The IntenwtioMl BaaklBe Cecporattea B-

OHetU emr docriptloii of baakteg bsslnesa
btntneg professional trustee per

WHO or htmgefaohl aeooantoa d extends a
OKdM welcome t all iittatdteg carteaers

In the tattler of loans aad discounts the
bask Sor4a Ute mott liberal treatment con

Mutest with swwrt benkfeg-

TUe hank per cent per annum ea-

MTonats swbiect to check and higher rates
on tine mosey IarUcaters of tIMe rates xn-

appUoktion The attention of the depesitiRZ-

enrity aSbtded tor the banks cxcsptwoallj-

lenjc GspRai and Smptas ef

Six and a Half Million Dollars

Washington Branch
115 G Street Northwest

If you want to baikl house or fifty
bcTsrs iwwl additionAl foods to as-
sist yon we would like to talk with
atoit We tare facilities let
sec ns shunt and will
find them satisfactory we left sure
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Trust Company
1222FStNW

Pays 4 per cent interest on Sav

ings and Time Deposits

Open for deposit 2d 3d 17th and

18th until 5 oclock Saturday

evenings 6 to 8 oclock

MERCHANTS MECHANICS

SAVINGS BANK

707 G Street
Is now offering a limited amount
of Ha issue of

CAPITAL STOCK

FOR SALE IN LOTS OF NOT
OVER 31 SHARES

Charles G Gates Co
CTriaity BaBdinj

111 BROADWAY NEW YORK

Branch Offices

The WaldorfAttorn New York

Exchange chicago

French Lick Spring

Washington Office Munsey Bldg
TELEPHONES Main 59h37913ra2

Direct Private Wire Service

f Ckapman f Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW
G B CHIPMAN

Manager

Member Washington Stock Exchange

I Capital SUX 000 tjqrptat OOWO I

OF
Issued

Drafts issued direct on principal
cities of the world

Money transmitted by cable
Exchange bought and sold
Investments and collections made
Stocks and bonds bought and sold

NATIONAL
BANK

I Pa Av opposite U S Treasury
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The harrison Realty Company
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THE HICKMAN COMPANY
Dealers in PRODUCE

HOMKDRESSED POUL-
TRY and FRESH EGGS Hotels
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